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INDEPENDENT AUDITOR'’S REPORT

To the Members of Sabarmati Express India Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Sabarmati Express India Private Limited (“the
Company”), which comprise the Balance sheet as at March 31, 2023, the Statement of Profitand Loss [or the year
then ended, and notes to the financial statements, including a summary of significant accounting policies and

other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformily with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023 and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our reporl. Weare independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our audit opinion on the financial statements,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board’s Report including Annexure o the
Board'’s Report and shareholders Information but does not include the financial statements and our auditor's

report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.
other information and,

In connection with our audit of the financial statements, our responsibility is to read the
inancial statements, or

in doing so, consider whether such other information is materially inconsistent with the |
our knowledge obtained in the audit or otherwise appears to be materially misstated.
Is a material Misstatement of this other

If, based on the work we have performed, we conclude that there
information, we are required to report that fact. We have nothing to report in this regard.




Responsibility of Management and Those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Companies (Accounting Standards) Rules, 2006 (as amended) specified under section 133 of
the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are [ree
from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. But not for the purpose of expressing an opinion on the effectiveness
of the Company's Internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis ol accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw atlention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future




events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencics in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related sa feguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profitand Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Companies (Accounting Standards)
Rules, 2006 (as amended) specified under section 133 of the Act, read with the Companies (Accounts)

Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2] of the Act;

() The provisions of Section 197 read with Schedule V of the Act are not applicable to the Company for the
year ended March 31, 2023;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given Lo us:

i. The Company does not have any pending litigations which would impact its financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.




iv.  (a) The managementhas represented that, to the bestofits knowledge and belief, as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested either from borrowed
funds or share premium or any other sources or kind of funds by the Company to or in any other
person(s) or entity(ics), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other persons or entities dentified in any manner whatsoever by or on
behalf of the Company (“Ultimate Bencficiaries”) or provide any guarantce, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
notes to the accounts, no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, dircctly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and

(c) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (a) and (b) contain any material misstatement.

v. The Company has not declared any dividend during the year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books ol accounts
using accounting software which has a feature of recording audit trail (edit log) facility is applicable
to the Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Auditand Auditors) Rules, 2014 is notapplicable for the financial year ended March 31,

2023.

For M/S MAAG & Associates

Chartered Accountants
| Firm Registration Number: 030093N
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Partner >
Membership NO;;

Place: New Delhi@~
Date: 0S-oA\-LaT an
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ANNEXURE - A

Annexure - A to the Auditors’ Report

(Referred to in Paragraph 1 under the Heading of “Report on Other Legal and Regulatory Requirements of
our Report of even date)

0]

(1)

(iii)

()

(v)

(a) (A) Based on our audit procedures and as per the information and explanations given by the
management, the Company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) Based on our audit procedures and as per information and explanations given by the
management, the company does not hold any intangible assets.

(b) Based on our audit procedures and as per the information and explanations given by the
management, property, plant, and equipment (Tangible Assets) have not been physically verified by
the management during the year. Accordingly, the discrepancies, if any, could not be ascertained and

therefore, we are unable to comment on whether the discrepancies, if any have been properly dealt
with in the books of accounts.

(¢) According to the information and explanations given to us and on the basis of our examination of the
records of the company, the company does not have any immovable property.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the company, the company has not revalued its Property, Plant and Equipment (including
Right of use assets) or intangible assets or both during the year.

(e) Based on our audit procedures and as per the information and explanations given by the
management, the Company does not hold any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder and hence reporting under clause
(i)(e) of the order is not applicable.

(a) The company does not have any inventory ,hence this clause is not applicable

(b) Based on our audit procedures and as per the information and explanations given by the
management, at any point of time of the year, the Company has not been sanctioned any working
capital facility from banks or financial institutions in excess of five crore rupees (in aggregate).
Accordingly, reporting under clause3 (ii)(b) of the order is not applicable,

Based on our audit procedures and as per the information and explanations given by the management,
the Company has not made any investments in, provided any guarantee or security, and granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year, and hence reporting under clause (iii) of the order is
not applicable.

Based on our audit procedures and as per the information and explanations given by the management,
the Company in respect ofloans given, investments made, guarantee provided and security provided, has
complied with the provisions of section 185 and 186 of the Companies Act, 2013.

Based on our audit procedures and as per the information and explanations given by the management,
t
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(vi)

(vii)

(viii)

(ix)

of the order is not applicable to the Company.

To the best of our knowledge and as explained, the Central Government has not prescribed maintenance
of cost records under Section 148(1) of the Companies Act, 2013 for any of products of the Company.
Accordingly, paragraph 3(vi) of the Order is not applicable,

(a) Based onouraudit procedures and as per the information and explanations given hy the management
and on the basis of our examination of the records of the Company, Undisputed statutory dues,
including Goods and Service tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales T'ax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to the Company have been regularly deposited by it with the appropriate authorities in all
cases during the year.

Based on our audit procedures and as per the information and explanations given by the
management, there were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, cess and other material statutory dues in arrears as at March 31, 2023
for a period of more than six months from the date they became payable.

(b) Based on our audit procedures and as per the information and explanations given by the
management, Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2023 on account of disputes are not applicable on the company.

Based on our audit procedures and as per the information and explanations given by the management
and on the basis of our examination of the records of the Company, there were no transactions relating
to previously unrecorded income that were surrendered or disclosed as income in the tax assessments
under the Income Tax Act, 1961 (43 of 1961) during the year.

(a) Based onourauditprocedures and as per the information and explanations given by the management,
the Company has not defaulted in repayments of any loans or other borrowings from any lender.

(b) Based on our audit procedures and as per the information and explanations given by the
management, the company has not been declared wilful defaulter by any bank or financial institution
or any other lender

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the company were,
applied by the Company during the year for the purposes for which the loans were obtained.

(d) Based on our audit procedures and as per the information and explanations given by the
management, the funds raised by the company on short term basis have been utilized for short -term
purposes.

(e) According to the information and explanations given to us and on the basis of our audit procedures,




(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(H Based on our audil procedures and as per the information and explanations given by the
management, the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries or joint ventures or associate companies.

(a) Based on our audit procedures and as per the information and explanations given by the management,
the Company has not raised money by way of initial public offer or further public offer(including
debt instruments) during the year and hence reporting under clause (x)(a) of the Order is not
applicable.

(b) Based on our audit procedures and as per the information and explanations given by the
management, the Company has nol made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause (z)(b) of
the Order is not applicable to the Company.

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given by the management, we

report that, no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.,

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) Based on ouraudit procedures and as per the information and explanations given by the management,
the company is not required to establish whistle blower mechanism as per Companies Act, 2013 and

other relevant statutory requirements. Accordingly, reporting under clause (xi)(c) of the Order is not
applicable.

The Company is not a Nidhi Company and hence reporting under paragraph (xii) of the Order is not
applicable.

Based on our audit procedures and as per the information and explanations given by the management
and based on our examination of the records of the Company, the Company is in compliance with Section
177 and 188 of the Companies Act, where applicable, for all transactions with the related parties and the

details of related party transactions have been disclosed in the financial statements elc. as required by
the applicable accounting standards,

(@) Inour opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act, 2013.

(b) The company did not have an internal audit system for the period under audit.

Based on our audit procedures and as per the information and explanations given by the management
and based on our examination of the records of the Company, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and hence provisions of

L\n 192 of the Companies Act, 2013 are not applicable to the Company.
i SSO




(xvi) () Based on ouraudit procedures and as per the information and explanations given by the management,
the Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934. Hence, reporting under clause (xvi)(a), and (b) of the Order is not applicable.

(b) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Hence, clause (xvi)(c) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and in the
immediately preceding financial year.

(xviii) Based on our audit procedures and as per the information and explanations given by the management,
there has been no resignation of the statutory auditors of the Company during the year. Hence, reporting -
under paragraph (xviii) of the Order is not applicable,

(xix) Based on our audit procedures and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) Based on the examination of records of the Company and information and explanations given to us, the

conditions and requirements of Section 135 of the Act is not applicable to the Company, hence paragraph
(xx)(a) to (b) of the Order is not applicable

(xxi) Based on our audit procedures and as per information and explanations given by the management. the
Company does not have any subsidiaries, associates and joint ventures, Hence. reporting under clause
(xxi1) of the Order is not applicable

For M/S MAAG & Associates
Chartered Accountants

Membership No: 55
Place: New Delhi

Date: 0S-o0 Qo2 .
UDIN No0.9355 3022 BN Q2N b3



Sabarmati Express India Private Limited
CIN:U60230DL2020PTC365294

Balance Sheet for the year ending March 31, 2023
(All amounts in ¥Hundreads,unless otherwise stated)

: As at As at
Particulars Note March 31, 2023 March 31, 2022
Equity & Liabilities
Shareholders Funds
Share Capital 3 10,000.00 10,000.00
Reserve & Surplus 4 41,880.51 755.38
51,880.51 10,755.38
Non Current Liabilities
Deffered Tax Liabilities 10,952.71 42.05
Long Term Loan 5 188,439.95 -
199,392.66 42.05
Current Liabilities
Other current liabilities 5 167,267.31 62,723.93
Short Term Provisions 6 3,693.80 257.10
170,961.12 62,981.03
Total 422,234.29 73,778.45
Assets '
Non-current assets
Property, Plant & Equipment
(i) Tangible assets 7 245,958.77 912.98
245,958.77 912.98
Current Assets
Trade Receivables 8 94,377.98 31,528.24
Short term loans & advances 9 40,834.79 33,563.36
Cash and cash equivalents 10 1,998.98 4,452.95
Other Current Assets 11 39,063.76 3,320.93
176,275.52 72,865.48
Total 422,234.29 73,778.46
Summary of Significant Accounting Policies 1-2
The accompanying notes are an integral part of the financial statements. 3-23

As per our report of even date

For M/S MAAG & ASSOCIATES
Chartered Accountants

Firm Registratigsy Number :030093N

Partner
Membership No. 55
=

Place: New Delhi Q)
T @

Dtes 0530, 'huq@red AocOS

UDIN: 13683033 GGz v\ 6. -

For and on behalf the Board of the Directors of
Sabarmati Express India Private Limited

Anita
Director
DIN:08774128

Place: New Delhi
Date: o §- oA -LoL3

SABARMATI EXPRESS IN DIAPVT. L1D.

Dirggtor
35] 5:‘ '(“ \

Roshani
Director
DIN:08774130

Place: New Delhi
Date: OS,_ o(\'u—]_g

SABARMATI EXPRESS INDIA PVT, LTD.
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Sabarmati Express India Private Limited
CIN:U60230DL2020PTC365294

Statement of Profit & Loss for the year ending March 31, 2023
(Al amounts in THundreads,unless otherwise stated)

As per our report of even date
For M/S MAAG & ASSOCIATES

Chartered Accountants

ber :030093N

i For the period ending| For the period ending March
Farticulany Nute March 31,2023 31,2022
Income
Revenue from operations 12 365,199.24 152,242.79
Total Revenue (I) 365,199.24 152,242.79
Expenses
Employee Benefits Expense 13 31,469.57 16,686.47
Depreciation and Amortisation 7 26,873.86 230.63
Other Expenses 14 250,689.40 130,877.56
Total expenses (1I) 309,032.83 147,794.66
Profit/(Loss) before tax (I-1T) 56,166.41 4,448.13
Tax Expenses:
Current Tax 3,693.80 257.10
Deffered Tax 10,910.67 42.05
Tax Related to carlier years 436.81
Profit for the period 41,125.13 4,148.98
Earning Per Equity Share 15
Basic 41.13 4.15
Diluted 41.13 4.15
Summary of significant accounting policies 1-2
The accompanying notes are an integral part of the financial statements. 3-23
For and on behalf the Board of the Directors of

Sabarmati Express India Private Limited

Anita Roshani
Partner Director Director
Membership NO. 553033 DIN:08774128 DIN:08774130
Place: New Delhi Place: New Delhi Place: New Delhi
Date: U S- O%-To3 Date:(5 ¢ —o6 Lo Date: OS ~oC\ Loy

UDIN:

%3033%0«@‘2_\@ L3S

SABARMATI EXPRESS INDIA PVT. LTD.

E\Dircctor q

¢S INDIAPVT. L1D.

FAT

JABARMATI EXPRE




Sabarmati Express India Private Limited
CIN:U60230DL2020PTC365294

Notes To Financial Statement for the year ended March 31, 2023

1 Corporate information
Sabarmati Express India Private Limited (the Company) is a Private Company domiciled in India and incorporated under the laws

of India on June 27,2020. The Company is primarily engaged in business of public carriers, transporters and carriers of goods,
passengers, merchandise, commodities, and other products and goods and luggage of all kinds and discription in any part of India and
elsewhere, on land, water and air by any conveyance whatsoever.

2 Basis of preparation

The financial statements of the Company have been prepared in accordance with generally accepted accounting principl_es in India
(Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the accounting standards
notified under sechon 133 of the Companies Act, 2013 read together with paragraph 7 of the Companies (Accounts) Rules, 2014,
The financial statements have been prepared under the historical cost convention on an accrual basis.

2.1 Summary of significant accounting policies

a) Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities
and the disclosure of contingent liabilities at the date of the financial statements and the results of operations during the
reporting period. Although these estimates are based on the management’s best knowledge of the current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying

amounts of assets or liabilities in future periods.

b) Operating cycle . g sy
Based on the nature of activities of the Company and the normal time between acquisition of assets and their realisation in
cash orcash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and

liabilities as current and non-current.

Current and Non-Current classification: L
The assets and liabilities in the Balance Sheet are based on current/ non - current classification. An asset as current when it is
due to be settled within twelve months after the reporting period.

All other liabilities are treated as non - current.

c) Revenue Recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue

can be reliably measured. The following specific recognition criteria must also be met before revenue is recognized :

Sale of goods .
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been passed to the

buyer, usually on delivery of the goods. The Sales are stated net of returns, trade discounts etc.

d) Income Taxes
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax

authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions
where the Company operates. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date. Current income tax relating to items recognized directly in equity is recognized in equity and not
in the Statement of Profit and Loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating
during the current period and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the
tax laws enacted or substantively enacted at the reporting date. Deferred income tax relating to items recognized directly in equity is
recognized in equity and not in the Statement of Profit and Loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or carry
forward tax losses, all deferred tax assets arerecognized only if there is virtual certainty supported by convincing evidence
that they can be realized against future taxable profits.

SABARMATI EXPRESS INDIA PVT. 11D,

Director
}m\;‘)ﬁ?

3 ABARMATI EXPRESS INDIA PVT. LTD.




At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recog;nizc:'s unrecognized deferrcdtax .assel to
the excent that it has become reasonably certain or virtually certain, as the case may be, chat sufficient future taxable income will be
available against which such deferred tax assets can be realized. )

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying arfnount
of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, Ilhat sufficient
future taxable income will be available against which deferred tax asset can be realized. Anysuch write-down is re.versed lf’ the
extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available

¢) Earning per share

Basic eamings per share are calculated by dividing the net profit or loss for the period attributable to equity sh'arehold.lzrs (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding duing ke
period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in
dividends relative to a fully paid equity share during the reporting period. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue, bonus element ina rights issue, share split, and reverse_
share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in
resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential

equity shares.

f) Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate
of the amount of obligation can be made. Contingent liability is disclosed for:

i) Possible obligations which will be confirmed only by future events not wholly within the control of the Company or,

i) Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the

obligation ora reliable estimate of the amount of the obligation cannot be made.
Contingent Assets are not recognized in the financial statements since this may result in the recognition of income that may never be

realized

g) Cash and cash equivalent
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments with

an original maturity of three months or less.

h) Tangible Fixed Assets

Tangible fixed assets are stated at cost, less accumulated depreciation and impairment losses if any. The cost comprises the purchase
price and any cost attributable to bringing the assets to its working condition for its intended use. Borrowing costs relating to
acquisition of fixed assets which takes substantial period of time to get ready for its intended use are also included to the extent they
relate to the period till such assets are ready to be put to use. Tangible fixed assets held for sales are valued at lower of their carrying
amount and net realizable value. Any write-down is recognized in the Statement of Profit and Loss.

i) Depreciation on Tangible Fixed Assets
Depreciation on fixed assets is calculated on written down value method basis using the rates arrived at based on the useful life

estimated by the management The company has used the following rates to provide depreciation on its fixed assets.

Estimated | Lifeas per
Assets Life Schedule 11
(Years) (Years)
Plant &
Machinery 15 15
Computers 3 3
’ . SABARMAT] EXPRESS INGIA PVT ITD
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SNo Class of Equity Shares  Promoter's Name No. of Shares af the Change during the year No. of Shares at the end % of total shares % chaoge
beginning of the of the year daring the year
year
1 Equity Shares of Rs. 10/~ Anita 50,000 - 50,000 0% *
2 cach, fully paid up Roshani 50,000 - 50,000 S0 =
Total 100,000 = 100,000 100% -
Sharcholding as at 315t March 2012
S.No Class of Equity Shares Promoter's Name No. of Shares at the Change dariog the year No. of Shares af the end % of Lotal shares % change
beginning of the of the year doring the year
year
! Equity Sharcs of Rs. 10/~ Anita 30,000 = 50,000 50% z
2 each, fullv paid up Roshani 50,000 - 50,000 30% =
Total 100,000 - 100000 100% -
4 Reserve and surplos
Particalars As at Mareh 31,2023 As 3t Mareh 31, 2022
Surplus in the Statement of Profit & Loss
Opening Balance 75538 (3393.60)
Add: Profit for the year 41,125.13 4.142 63
Closing Balance 41.230.51 75538
4 loan Term Loan
Particulars As at March 31, 2023 As at Mareh 31, 2022
Amount (Re) Amgunt (Ry)
Laoan for Vehicle 28531475 0.00
Total 285314.75 0.00
5 Other Curreat liabilities
Particulars As at March 31, 2023 As xt March 31, 2072
Curremt meturity of loog tzrm Bormowing 95,874 80 -
Accounting Charges Payzble 200.00 200.00
Aundi fees Payzhle 500.00 200.00
Director Remmizretion Payzble = -
Advence From related party - 55,257.60
Advance From customer - 3,000.00
GST pavable - 383485
Provision for expenses 200.00 -
Orher Payzbles 27,83042 17150
TDS payzble H33 -
Capital Creditor 4037241 P —
Salary payable — 124535 et
Total 16726731




6 Short Term Provisions

Particulars Asat March 31,2023 As at March 31, 2022

Income Tax Provision 3,693.80 257.10

T 3,693.80 257.10
7 I‘rnp_ertvll'lanlagnigmnt

FParticulary Plant and Machinery Computer Fleet Total

Gross Block

At April 01,2021 x - -

Addidons 26034 88328 0 1,143.61

Capitalissnon/disposals - " -

At March 31,2022 26034 §%3.28 - 1,143.61

Additions - 529.66 271,390 271,919.66

Capitalisation/disposals = 2 =

At March 31,2023 26034 1,412.94 271,390.00 273,063.27

Accumulsted Depreciation

At April 01,2021 - - - -
Charge for the year 13.91 216.73 0 230.63
Disposals/adjustments = A s &
At March 31,2022 1391 216.73 - 230.63
Charge for the year 16.49 440.53 26,416.83 26,874
Disposals/adjustments = - - -
At March 31,2023 3039 657.26 26,416.83 27,104.48
Net Block

At March 31,2022 246.43 666.55 - 912.98
At March 31,2023 229.94 755.68 244,973.17 2145,958.79

ARMATT EXPRESS DA m




8 Trade receivables

Particulars

As at March 31, 2023

As at March 31, 2022

QOutstanding for a period exceeding one year from the date they are due for payment

Secured,considered good

Outstanding for a period exceeding six months from the date they are due for payment

Secured,considered good

Other receivables
Unsecured,considered good
Total

March 31, 2023

17,432.72
3,000.00

73,945.26

23413.19

B 115.05

94.377.98

31,523.24

Qutstanding for followin

Trade Receivable ageing schedule As at
l Particulars

Less than 6 months

1) Undisputed Trade receivables —
considered pood

7,394,526.00

1-2years

riods from due date of pa

2-3 years

ent

More than 3 years

Total

6 months - 1 year
300,000.00

1,743,272.00

9437,793.00

i1) Undisputed Trade receivables —

i1i) Disputed Trade receivables —
considered good

iv) Disputed Trade receivables —

9.437,758.00

considered doubiful

7.394,526.00

300,000.00

1,743.272.00

Short term Loan and Advance

Particulars

As at March 31,2023

As at March 31, 2022

Advance receivable in cash or kind
Advance to employees
Other Advances

10 Cash & Cash Equivalents

29,038.00 -

11,796.79 20,15435
- 13.409.01

40,834.79 3356336

As at March 31, 2023

As at March 31, 2022

Particulars

Cash-in-hand 157.40 6.00
Balance with current account 1,841.59 4.446.95
Total 1,998.98 445295

11 Other Current Assets _

As at March 31, 2023

As at March 31, 2022

Particulars

TDS Receivable B 192,11 3.277.53
TCS Receivable 3,240.00 -
Advance to customers - 43.40
GST receivable e 2:;;5:1 -
Prepaid Insurance VATRMAT] EXD 1929, _
Total 39,063.76 3320.93

ST Al

Diirector




12 Revenue from Operations

Particulars For the year ending For the year ending
Sale of Service 363,437.81 152.242.79
Others 1,761.43 =
Total 365,199.24 152,242.79
13 Employee Benefits Expense

5 For the year ending For the year eoding
Solenmgs March 31, 2023 March 31, 2022
Director Remuneration 12,000.00 12,000.00
Salary & wages 19,240.57 468647
Bonus 229.00 =
Toml 31A69.57 1658647

14 Other Expenses
For the year ending For the year endiog

el Ml:tll 31,2003 March 31, 2022
GST Exp . 160.58 -
Accounting Charges - 180.00
Audit Fee 300.00 100.00
Staff welfare exp 50.00 -
Rebate & Discount - -
Rent 4,800.00 2,690.00
[nterest on GST & TDS 24035 223.00
Insurance 4477.75 1,015.00
Legal expenses 184.01 145.02
Printing & Stationary 105.00 17515
Labour Charges 14,450.31 240.00
Loy hire charges 202,967.45 126,062.00
Miscellaneous Expense 32820 47.40
Fuel and Repair & maintenance 2441.19 -
Interest On loan 1336035 -
Credit Overdue Charges 140.05 -
Parking Charges 408.78 -
bank charges 45.82 -
Conveyance exp 93.99 -
Loan Processing fees 435.58 -
Food & Refreshment 5700 -
Total 250,689.40 130.877.56
*Payment to auditor TATIAD
As auditor: SABARMATI EXPR SABARN
Statutory Audit fee 100.00
Total

100.00

LATTEXPEESS IV




15 Earningy per share (EPS
: For the year ending For the year ending

Farticulars March 31,2023 March 31, 2022
Total operations for the period
Nominr\?llu: of Shares 3 10.00 10.00
Profit attributable to equity share holders (A) 41,12513 4,148.98
Weighted ave: number of equity shares outstanding during the 100,000 00 100,00000
Basic /diluted earnings per share (A/B)

41.13 4.15

ATATMATT EX
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Sabarmati Express Ladia Private Limited
(ALl amovncs in {Hundreads unlecs oiherwise stated)

17 Related Party disclosure:
Nume of related parties

For the year ended | For the year ended
March 31,2021 March 31,3011

5,100 01 5, 0H) 01
s, 0000 D) 5,000 00
6 76| 160 950 00
190 -
157,029 00 131,600 00

For the period | For the period
ended March 31, | esded March 31,

2023 2012
. 55257 60
As per the i ion provided by the o legal eases are pending and no demand is being raised by eny legal suthority on the Compasy.

19 Expenditure in foreign curency for the period ended March 11, 2029 is Nil and Masch 31, 2022 is Nl
20 Earungs in Foreign exchange far the period March 11, 2023 ia Mil and March 31, 2022 is Nil.
21 CIF vadue of Impor for the penod ended March 31, 2023 ia Nil and March 31, 2022 i Nil.

23 As i Marsh 31, 2023, unhedged foreign curmency receivables i Nil .
13 Previows yewr's figures have been regrouped and for reclasufied, wherever necessary. These do not make any impact on the profitsbility of the company.

For and oo behalf the Board of the Directors of

For Min. MAAG & Awsociates
Chartered Accountants Saharmati Espross Tndis Private Limited
registration - 030093N
Nipna Anita ‘Reahani
Partmer Dirccior Director
Memberthip as: 25303 DIN:@a774124 DIN:0RTT4L30
Place: Delbi Place: New Dalbi Place: New Delhi
L L e Py LY Dae: O 5-0% L0177 bae: O - 04~ Lol
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s 2
WOV afer |
b 4 Sahage
|
] [ 2
21201 69] 106008 T0141 A1 248689 LML 18,714.60
483200 241 63 4550 40 5475 539 55252 306 03 427948
24067 HO| 120039 2R 41 1095 510 13550 10 1621 47 AT
2790131 raesor 26,506 14 1,095 &8 15.685 89 381541 1221542
G BT 3480 48 | s [TH] 19.967.30 ¥ 3H 33 Je ot
i s1966 1| 264831 50,317 60 1095 350 1608331 16,083 31 Sa4%2 15
Flest Himgsn Autamabile 1.471.875 71594 | 35H 281 2,190 36 201,761 13| 200761 13] 127011387
i Flect ERSSALST41 | Himgm Aunomokale LT85 ] 71w 1398281 2190 16 mnzel 3] z0p76013] 127011387
Fleet HRSSALSTIL | Himein Awomotile 1471875 73,54 1,398,281 2,190 Ii6 00751 (1] 20076113 127011387
Floet HRSSALEIS )| Himen Actomonle TaTLATS Tisoa|  1aosael 1190 6 1113 2007981 1] 127011387
Fleet HRSSALSITS | Himgin Awomone | 171875 Y5 1398 28] 2090 e 201,750 11| 20178111 |  1.270,11387
Fleet Fleet HR3SAL 1565 |Himmn Awomotile 1,425 781 1,289 1354492 2,190 3 187402 31 187,402 31 121837869
Floct Fleet HRSSAL1S6S [Shiv Body Works 2022| sf21/2022 37000 5,350 367,650 219 284 4767699  4787600| 33932301
Fleet Floct HRSSALITHD 111 Autoemabile 2023  &27032 1425781 T1.2R9 1,354,492 2,190 a0 187402 11 IRT 40230 [ 1,238.378.65
Fleet Fleat HRSSALITED |Shiv Body Waorks 2021| 212012 387,000 15,350 357,650 2,190 184 47576 %% AT6T6 33332301
o Floet HRS5ALET09 |Shree motors Prthid 2oir|  en0n2 1,425,781 71,289 1,354,492 2090 303 187802 31 18740231 | 123837863
Flees Fleet HR3IALETDS [Shiv Body Works. 2022| 6212002 87,000 19,350 367 650 2,190 254 47,676 95 47676 99 339,323 01
L7923 | Shree mataey Pyt ld 23] e 1425 781 71289 1,354 497 190 301 197,402 31 187,402 31 | 1.233.378.69
Fleex 7923 [Shav Body Works 2022] 6/28/202 JH7,000 19,350 367650 2,130 254 47676 % a7 676 59 139.32301
lﬂﬂ [Fleet MRS5S ALNZRE [Sheee motars Pt iid 2022]  &2m0oz 1425781 TI2%% 1,354,492 2,190 03 187402 71 18740231 | 1,238378.69
[Fle=t Floet HRSSALAZH |Shiv Body Works 2022| 6/21/2022 387,000 19.350 367,650 2,190 i 47,676 99 1767599 339,323.01
Flost Flees HRSSALS203 | Shey Body Works 2011 s;mnn! 405,000 20,250 384,750 2150 757 5217842 5117842 352821 58
Fleet Fleet HRSSALS0LZ [ Shiv Works 2022|  7/1/2003] 403,000 20250 384 750 2.1% 74 48,137 67 13757 35686233
Fleet HRSSALS! 411 Shiv Body Works 2022) /2022 A05 000 200,250 184,750 2,190 4 48 1317 67 48137 67 35685233
Floct HRSSALETII [ Shiv Bady Warks 2027 ?}um::l 405,000 20,250 384,750 2190 274 43,137 67 48,137 67 356,852
Flee Fleet HRSSALSF78 { Shiv Bady Warks 22| 7/1/2003] 405,000 20,250 384,750 2190 174 23137 67 13,137 57 356,857 13
Flect [Fleet HILSSANIUEE {Himain Automobile 2022] 12/31/2022 1,896,054 74,805 1.421.289 2190 91 59,048 13 59058 11| 1.437.005
Fleet t FIRSSANSE3 [Himzin Austomobile 2022) 127312022 1,496,094 74,803 1421 239 2190 a1 59,058 11 39,08 13 | 1,437,035.62
Fleet HRSSANYSTO 10 Automobile 22| 123142023 1,496,004 74,805 1421289 EXT) 91 39,058 11 9038 11| 1437035
Flest Flect HRSSANZOSE [Shiv Body Works 2on| 1/38/2023 393,000 19,650 313350 2190 a7 1.4z 12 1142212 15157788
Flect Flert HRSSANSESA [Shiv Body Works 333,000 19,640 373,350 1190 61 1142212 1Laiz 381,577.88
Flest Fleat HRSSANSSTO | Shiv Body Warks 393,004 19,650 373,350 2,190 &7 11422 12 142212 181.577.88
Flos [Flest HRSSAL1005 | VMT motors 3y3y2023] 1511719 75548 1436133 2190 1 65577 63577 1511.062.93
Fleet HRSSAPSHES | VMT motars 1.511,719 75,584 1,436,131 2150 | 63577 £55771] 151106298
L [Tetat I 267386 |  2asssar7 )
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Sabarmati Express Indis Private Limited
CIN: U130 020PTCIS5294.

16 Rutio Analysis
; for variance
S.No Ratis Numerator Desominator Friday, March 31,1023 Thursday, March 31, 2021 Wednesdsy, March 31, 1021 Variance  Varlasce % o Reapeu i:rC“I T
| Cormrent msia Cument Assets Curment Lisbilities 103 116 IREF| ©.1) B e
. . Dhue 10 loan taken for Purchase of
2 Debi- Equity Ratio Total Debt Shareholder's Equity 36122 Not Applicable Not Applicahle  Not Applicable  Not Applicable o
A Net Profits after xes —  Average Sharcbolder's 178% Due to increase in profit after tax
3 i e il aTa0% FREFI omd
Return on Equity ratio Divi 131.31%
4 ioventory Tumover ratio  Cont of goods 1old Average Inventory Mot Applicsble Mot Applicable Not Applicable Mot Applicable Not Applicable Not App
Trade Receivable Tumover Net credit sales = Groas 3 . Not A Mot Applicable  Not Applicable Due io incresse ia sales
¥ i it il Awerage Trade Recervable 5.80 Mot Applicsble Not Applicable Apphical
Net eredit purchases = ) . .
6 ;:"’ B T e Cuitpwdhner- | Averide Toals Bl Not Applicable Not Applicable Not Ay Not Applicable  Not App Nex
o purchase ream
. _ . in Working
; . Metgales= Toml sles-  Warking capital = Crent sy, Dos 0 increass in Working Capital
e Lo 1540% #REF] 5132 6%
7 NetCapital Tumover Ratio " * g hibies 6872% in comparison of Sales
Net sales = Total sales - o, e 10 increase i profit in eurent
01126 00273 SREF| 0.09 1%
& Net Profi ratio Net Profit year
g Wenum on Capital Eamings before interest and Capital Employed = Toul 4% 5124% FREFI (0.o7) =13% Vanance is less than 25%
Employed taxes equiry*long term debt
10 Rewurn on | Profit Weighied sverage Not Agplicable Mot Applicable Mot Applicable Mot Applicable  Nox Not Applicabl
mvestment
11 DettService Coverage  Eamingswwalablefordebt o\ o Not Agplicablc Not Applicable Mot Applicable  Not Applicable Mot Applicable Not Agplicable
Ratio scrvice

SABARMATI EXPRESS INDIA PVT. LTD
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